DUTY TO LICENSE SEPs and
the LEVEL of LICENSING



chip Mid-component end-device



LEGAL CONTEXT

e Contract law: FRAND commitment
e Patent law: infringement, exhaustion

* Competition law: refusal to license?



COMMERCIAL CONTEXT

* The value of license dependant on the level of licensing?

 How to adjust for loT?
» Transaction costs

» Price differentiation (field of use)

* |mpact of proposed SEP Regulation?
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